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Snapshot up to end of March 2023 - Toronto Regional Real Estate Board
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Annual Units Sold & Average Price 2023
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GTA Population Growth 
 - GTA continues to receive the bulk of new immigrants moving to Canada
 - GTA is now considered the fourth-largest metropolitan area in North America (after New York, Los Angeles, and Mexico City)
 - Studies forecast that GTA will have approximately 16.9 million residents by 2051
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Unemployment levels in Ontario continue to decline
 - October 2022: 5.4%
 - November 2022: 5.3%
 - December 2022: 5.1%
 - February 2022: 5.0%
This is still lower than the long-term average of 7.42%


